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2. Definitions .—In his Order, unless the context otherwise requires, 

(a) “appointed day" means the 29th. day ol March, 1970- 

(b) “dissolved company" means the Ashoka lloteis Eiinited and the Janpath 

Hotels Limited. 

3. Amalgamation of the Companies. —As from the appointed day, the under' 
taking of each of the dissolved Companies shall stand transferred to and vest in 
the India Tourism Development Corporation Limited (hereiiialter in this Order 
referred to as “the amalgamated Company";. 

Explanation. —'The “undertaking of each of the dissolved Companies" shall bo 
deemed to Include all rights, powers, authorities and privileges and all properly, 
movable or immovable, including cash balances, reserves, revenue balances, invest¬ 
ments and all other rights and interests in or arising out of such property as may 
belong to, or be in the possession of the dis.solved Companies immediately before 
the appointed day and all books, accounts and documents relating thereto, and also 
all debts, liabilities (including contingent liabilities) and obligations ol whatever 
kind then existing of the dissolved Companies. 

4- Transfer of certain items of property .—For the purposes of thl.s Order, all 
the profits or losses, if any, or both, of each of the dissolved Companies as on 27th 
day of March, 1970 and the revenue reserves or deficits, if any, or both, of each 
of the dissolved Companies, when transferred to the amalgamated Company under 
the provisions of this Order, shall respectively form part of the profits or losses, if 
any, or both, and the revenue reserves or deficits, as the case may be, of the 
amalgamated Company for the said year and the said period. 

5. Saving of contracts, etc. —Subject to the other provisions contained in this 
Order, all contracts, deeds, bonds, agreements and other instruments of whate\'er 
nature to which any of the dissolved Companies is a party subsisting or having 
effect immediately before the appointed day other than the agreements between 
the dissolved Companies and the India Tourism Development Corporation Limited 
shall be of as full force and effect against or in favour of the amalgamated Com¬ 
pany, as the case may he, and may be enforced as fully and effectually as if in¬ 
stead of the concerned dissolved Company, the amalgamated Company had been a 
party thereto. 

6. Saving of legal proceedings- —If, on the appointed day, any suit, appeal or 
other proceeding of whatever nature by or against any of the dissolved Companies 
be pending, the same .shall not abate, be discontinued or be in any way prejudi¬ 
cially affected by reason of the transfer to the amalgamated Company of the under¬ 
taking of the dissolved Companies or of anything contained in this Order, but the 
suit, appeal or other proceeding may be continued, prosecuted and enforced by or 
against the amalgamated Company in the same manner and to the same extent as 
it would or may be continued, prosecuted and enforced by or against the concerned 
dissolved Company, if this Order had not been made. 

7- Terms of transfer as respects shareholders in the dissolved Companies. — (1) 
In consideration of the transfers aforesaid under clau.ses 3 and 4 of this Order, the 
amalgamated Company shall pay to every person holding shares in the dissolved 
companies, immediately before the appointed day, compensation in cash at the 
rates Indicated below; — 


Name of the dissolvad companv Category of shares AmoUnt of 

compensation 
' to be paid in 
cask per share 
by the amalga^ 
mated 
Company. 


IRs.) 

Ashoka Hotels Limited , . fa) 7' i5%‘A’Class cumulative preference 

shares of Rs. 1,000 each , . . 1,000 

fb)f7-i5% ‘B’ Class cumulative prefc-cnce 

shares of Rs. 1,000 each . . . 1,000 

(c) Equity shares ofRs. too each , 101-25 

(a) Equity shares ofRs. 1,000 each 


Janpath Hotels Limited 


212-71 
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(il) The amalgamated Company shall .send by post to every person holding 
shares in the dissolved companies Immediately before the appointed day. a notice 
giving particulars of the moneys payable to him in terms of sub-clause (i) above, 
on presentation, within one month from the date of receipt of such notice, of the 
Share Certificate/Certificates relating to the shares held by him. 

8. Proi'ision lolth re.vpect to tnxation. —All taxes In rc.spect of the profits and 
gains of the busine.ss carried on by each of the dissolved Companies before the 
appointed day shall be payable by the amaleamatcd Company to the .same e.xtent 
as they would have been payable by each of the dissolved Companies, if thi.s Order 
had not been made, provided always that the benefits of tax holiday and tax 
rebates available to the dissolved Companies shall also be available to the amal¬ 
gamated Company. 

P. Prorision^ respecting existing officers and other employees of the dissolved 
Companies. —Every officer or other emplo.vee employed immediately before the 
appointed day In the dissolved Companies shall, as from the appointed day, become 
an officer or nlh'^r employee, a.s the case mav be. of the amalgamated Company 
and .shall hold his office or service therein by the same tenure and upon the same 
terms and conditions .and with the .same rights and priidleges as to pension, provi¬ 
dent fund or gratuity as he would have held the same under the di.s.solved Com¬ 
panies, if this Order had not been made and shall continue to do so unless and 
until he is duly removed from his employment in the amalgamated Company or 
until his terms and conditions of employment are duly .altered by that Company. 

10. Board of Directors of the amalgamated Company. —Every Director of the 
dissolved Companies and of the India Tourl.sm Development Corporation Limited, 
bolding office as such, immedintelv before the appointed dav, shall, as from that 
(late, cease to be a Director of the dissolved Companies or the India Tourism De¬ 
velopment Corporation T.imited, a.s the ease may be- and the President of India 
shall appoint, as from the appointed day, a new Board of Direclor.s of the amal¬ 
gamated Company in pur.suance of the Articles of Association of the amalgamated 
Company. 

11. Dissolution of the Ashoka Hotels Limited and .Ta.npath Hotels Limited .— 
Subiect to the other provisions of this Order, as from the appointed day— 

fa) the Ashoka Hotels Limited and the Janpath Hotels T-imitcd shall be dis¬ 

solved and no person shall mike, assert or t,ake any claims, demands 
or proceedings aerninst any of the dissolved Companies or against a 
Director or an officer of anv of the dissolved Companies in hi.s capa¬ 
city as such Director or officer, except in so far as mav be necessary 
for enforcing the provisions of this Order; and 

fb) the right of every .shareholder to or in resnect of any share in any of 

the dissolved Companies .shall he extinguished, and thereafter no such 
shareholder shall make .T-sert or take any claims or demands or pro¬ 
ceedings in respect of any such share. 

12. Registration of the Order hv the Registrar of Companies. —The Company 
Law Board shall, as soon as may lie .after 1bp Issue of this Order, send to the 
Registrar of Companies. Delhi, a c .oy of this O'dc- together with a printed copy 
of the I'loTTior.sndum and Articles of Association of the India Tourism Development 
Corporation L1ml1ed. ,s.s altered bv this Order, on receipt of which the Registrar of 
Companie.s, Delhi shall; — 

(i) register the Order on payment of the prescribed fees hv the amalgamat¬ 
ed Company and certify under his hand the registration thereof within 
one month from the date of receipt of a copy of the Order; 

fii) place on the file of the amalgamated Company all documents registered, 
recorded or filed with him relating to each of the dissolved Companies 
.and eon.solidatc there and sh.all Imcp .such consolidated documenis on 
hi.s file. 

1,2 Mpmoravd^lm and Articles of Ae,soeia^io.n of th^ a.ma.lgn.mated Company .— 
The Memor.ardum .and Articles of Association of ihe India Tnuri.sm Development 
Corporation I-imitcd a.s they stood immediately before the appointed day shall- a;< 
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from the appointed day, be the Memorandum and Articles of Association of the 
amalgamated Company, subject to the following modifications, namely; — 

I. Memorandum of Association: 

1. For paragraph III, the following paragraph shall be substituted, namely: — 
“HI. The Company Is established for the purpose of developing tourism 
In the country with the following main objects: — 

(1) Take-over and manage existing hotels and sell, construct, purchase, 

acquire, lea.se, take on lease, run and maintain hotels, motels, 
restaurants, canteens, cafeteria, travellers’ lodges, pensions, guest 
houses, and other places for the purpo.se of boarding, lodging and 
stay of tourists. 

(2) Establish and manage transport units, travel and transport counters; 

Import, purchase, lease, sell and run or otherwise operate cars, 
cabs, buses, coaches, trucks, launches, ropeways, aircraft, heli¬ 
copters and other modes of transport. 

(3) Produce, distribute and sell touri.st publicity material; edit, de.sign, 

print, publish, sell or otherwise deal with books, magazines, peri¬ 
odicals, folders, inserts, guide maps, pamphlets, hills, po.sters, 
picture postcards, diaries, calendars, slides, cinematograph films 
and other material for the purpose of giving publlelt.y to and 
developing tourism. 

(4) Provide entertainment by way of cultural shows, dances, music con, 

certs, cabarets, ballets, film shows, sports and games, son-et-lumlere 
spectacles and others. 

(,5) Provide shopping facilities to tourists, estahlksh and manage shops 
Including duty free shops, bazars, emporia and niher places for 
selling travel requisites and other articles of touri.st interest. 

For the attainment of the main ob.iectives set out above, the ComTJany shall 
have the following Incidental and ancillary objects: — 

(i) To carry on the business of hotel, re.staurant, cafe, tavern, motel, refresh¬ 
ment-room and boarding and ludging, house keepers, licensed victu¬ 
allers, wine, beer and spirit merchants, brewers, maltsters, distillers. 
Importers and manufacture,'’s of aerated, mineral and artificial waters 
and other drinks, purveyors, caterers for public amusements generally, 
dealers in taxtile goods, perfumery, silken and wooll<^n garments, 
dealers In novelty, ivory and other goods, and as general merchants, 
garage proprietors, livery-.stable keepers, job-masters, farmers, dairv- 
men. ice-merchants. Importers and brokers of food, live and dead 
.stock and foreign produce of aP descriptions, hair dressers, perfumers, 
chemists, proprietors of clubs, baths, dressing roonas, laundries, read¬ 
ing, writing and newspaper rooms, libraries, grounds and places of 
amusement, recreation, sport, entertainment and instruction of all 
kinds, tobacco and cigar merchants, travel agents for railway, ship¬ 
ping and airway.s and road transport corporations, companies or bodies 
and carriers, theatrical and opera box office proprietors, entronreneurs 
and general a,gents and as proprietors conducting safe deposit vaults, 
and to carry on business f)f running night clubs, swimming nooks, 
bakery and confectloBiery and other business, which can be con¬ 
veniently carried on in connection therewith, 

fll) To provide lodging and hoarding and other facilities to the public Includ¬ 
ing tourists, visitors and other delegates corplng lo India from foreign 
countries and to members of delegstions and missions from foreign 
countries. 

(Ill) To develop and turn to account any land acoulred by the Company o’- 
In which It is interested anH In particular by lavtnv nut and preporlng 
the same for hiiilding purposes, construeting. nlteripu nulling diwm, 
decorating, mointainipg. fitting up. and i7nernving buddings and con¬ 
veniences. and by planting, paving draining, farming, cultivating, 
letting on building lease or bir'idlng agreement, and bv ad^'anclng 
money to and entering Into contracts .ond arrangements of all kinds 
with building tenants and others. 
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(iv) To appropriate in part or parts of the property of the Company for the 

purpose of and to build and let shops, offices and other place.s of 
business. 

(v) To organise all inclusive tours by road, rail, sea, air or otherwise and to 

enter into all agrtemenls connected u'ith the organisation of such tours. 

(vi) To construct, purchase, lease, own, establish, run, alter and manage 

printing presses, litho presses, art studio.s, phuto sludios, workshops, 
foundries and fa.'tories for the purpose of maintaining, repairing, 
altering, servicing all sorts of machinery what.socver run l:y power, 
electricity, steam, oil, gas, vapour, mechanical power or atomic energy 
and other component parts and .gll apparatus, acces-.sorios, fittings, 
machinery or tb ugs necessary or convenient for carrying on any of 
the above specified businesses or usually dealt with by persons en¬ 
gaged in like trades or hu.sine.ss. 

(vli) To import, manufacture, repair, ply and hire buso.s, motor trucks, motor 
cars, taxi-cars, station wagons, launche.s and other kind,? of vehicles. 

(viii) To purchase, taken on hire or otherwise acciuiro Halls, Then!; cs. Conceit 
Halls or other buildingH of a like charnctcr and renting rights in the 
same and to sell, give on hire or otherwise dt.-:pose of the rights so 
acquired. 

(ix) To enter into agreements with companies, associations, societ'es, or¬ 

ganisations or persons, foreign or Indian, for securing any of the 
object.? of the Company or for any purpose conducive to any obiecls, 

(x) To import, purchase, sell and barter all .goods .and mcrchandi.se and open, 

run or manage shops. 

(xi) To enter into any pertner.ship, arrangement for .sharing ijraflts, union of 

Interests, cooper.'tion. .ioint venture, reciprocal concession or nther- 
wi.se, with any person or cornnany carrying on or engaged in, or about 
to carry on or engage in. any business or transaction, which thi.s 
Company is authorised to carrv on or engage in, or any business or 
transaction capable of bein''- conducted so as direcily or iiidlreeliy to 
benefit thi.s Compan.v. And to take or otherwise acquire shares and 
.securities of an?' such compary, and to sell, hold, it-ik.-up, with o>' 
without guarantee, or otherwise deal with the same. 

(xii) To acquire and undertake the whole or any part of ihe business propei'ty 

and liabilities of any person or persons or cn'nnany, can' ing cm any 
bu.sine.s.s which the Company Is authorised to carry on. 

(xiil) To act a.s agents p”d/or to enter into agreemenl? iviih anv Government. 

.semi-Gevernmor.t. qua.?) Govern.rieril or nuiil'c u'ldei-tiik'ng or Gov¬ 
ernment owned eornp,any or any authority, municipal or I-h-oI nr any 
manufadurer. merchant and other.? that m.av seem beurllcial to the 
Company's objenls and to obtain from such Government, cuthority or 
merchant ri.ght.s, privileges and concesslon.s vhicb the f'o 'ipauv im-iv 
think desirable and carry out, exercise .and comply wTh any such 
arrangements, ri.ghts. privileges and conres.sion.s and 1o transact and 
carry out, exercise and comply with anjr such arrangements, rights, 
privileges and c.aicessions and to transact and carr.v on ag'mc.y busl- 
ne.ss cf every t.^-yn and of any description. 

fxiv) To establish agencies in India and elsewhere and to regulate their work¬ 
ing and discontin-’Hnee thereof. 

(xv) To undertake the management of any Company or Companies having 
obleets altogether or in part similar to tho.se of the Company. 

(x?d) 'To Invest end deal with the moneys nf the Compan.v Iw purchasing 
sb.ares of any pfner Company carrying on any busine.ss rvhich this 
Company is auth iri.sed to carry on or in .such other ma-nuer a? may 
from time to time be determined by the Company and to distribute 
■any of the propejty of the Company in .specie among the members as 
may be permissible In la-yv 
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(xvil) To promote* any oompany or companjes for the purpose of acquirinR all 
or any of the property riEhts and liabilities of the Company or for 
any other purpose which may seem directly or indirectly calculated to 
benefit the Company. 

(xvlil) To amalgamate with any of the Companies having objects altogether or 
in part similar to those of the Company. 

(xix) To acquire and hold shares in any other Company havbig ribjects wholly 

or partly similar to that of the Comnanv, or carrying on any business 
capable of being conducted .so as clirccllv or indirectly to benefit this 
Company. 

(xx) To borrow, secure or raise the payment of money in .such a manner as 

the Company shall deem fit by Issue of debenti'res nr otherwise 
charged with all or any of the assets or property of the Conipany. or 
that the Company may acquire and to redeem, purchase lender or 
pay off any such securities and in particular to issue debeniures or 
debenture stock as the price of any assels taken over by the au1ho- 
rity from the Union or State Government, local authority or otherwise. 

(xxi) To gimr.entee the nayment of money un.securcd n*- secured by or payable 

under or in rospeel of promissor.v notes, bonds, debenture.s, debenture 
stock, contraets- mortgages, charges, obligations, instrument.s and 
securities of any company or authority, municipal, local O" otherwise 
or of any person whomsoever, whether Incorporated or not and gen¬ 
erally to guarantee or hacome sureties fop the performance of any 
contracts or obligations. 

(xxii) To lend money to such persons or companies '.’nd on sueh tenns as mav 
seem expedient and in particular to cpslomcrs and others bavin,g deal¬ 
ings with the Company, and to guaronte" the performance of con¬ 
tracts by and such persons or companies. 

(xxlli) To sell. Improve, manage, develop, exchange, lease, mortgage or ottier- 
wi.?c deal with all or any part of the propertle.s and rights of the 
Company. 

(xxivl To sell the underloklng of the ('omnanv or any nart thereof for sueh 
consideration as the Company may think fit and in particular for 
share- debentures, debenture .stock. pniicCs or r-ccuritlPS of .op-c other 
company having oldects altogether or in part similar to those of tt’is 
Comnnnv and to promot-* nnv companv or eomnanlos for th^* purpose 
of acquiring 1ho undertnkinv of this Compau" npv nart thereof or 
any of the property, rights and liabilities of this Company. 

(xxv) To establish and siipnort or aid in the establishmnni and .support of 
a.sanclations. Institutions, funds, trust? cn.ri ccnveniepcpR cnlrulat“d to 
benefit employees or ox-employcos nf the Comnanv or the d^rendepts 
or connections of .such persons to grant them pensions and/or other 
allowanoes to make provident, fund contributions for their Iwnefit, and 
to make paymenls towards insur.-inco <-in Ihetr Tives. and to subs'’rib'“ 
or guarantee ’none-,- for eharitab'le or henevolcnt oliioets cr for an.v 
exhibition, or Cor any r-nblie, gcnm-al or uceCul ohif-’t, 

(xxvi) Generally to purchase, lake on lease or in e.rchange, hire or otherwise 
acquire, any movab'e and immcvable property, and anj- r'ghts or 
nrivllcgcs, which the Coinpany m.ay think Tiecessa-v or convenient for 
the purnoses of it.s busine.ss, and in particular e-y land, building,?- 
c.asements, mach'nery, plant and cto-’k-in-tr.ade, 

(xxvill To draw, make, aecepi, endorse, dis-ount. execuie and issue prorriissorv 
notes, bills of exch.an.ge, bilks of 'i.ading, warrants, debentures and other 
negofiable o’’ tran.sfc''ablo instrumrois, 

(xxviil) To undertake and execute any trusts, ihe imdcrt.afcin.g whereof may 
seem desirable, either gratuitousl.v or ( Iherwl.^'o. 

(xxix) To procure the Company to be regiCered or recngrils,’d In any foreign 
country or place. 
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ixxxj To do and carry out all or any ot the above otajeets or things in any 
parts oi Lhe x'orJcl and as jj-lncipals, agents, contractors, trustees or 
uUierv.nse anu uy or (nroti^a trustees, agents or otherwise, and either 
aiono or jn eonneclion wTli others. 

(.Axxij 'J.’o pay all the rir-jlimniury eitpenses oi any kind and incidental to the 
torniation and incorporation ot the Company out of the funds ot the 
Company, 

(xxxiij To carry on any other business which under existing circumstances 
may seem capable ot being conveniently or advantageously earned on 
in connection wilii the busines.s of l.he Company or calculated directly 
or indirccLly to enhance the value uf or render profitable any pro¬ 
perties or rights of the Company. 

fxxxiii) To do all or any of the above things as are incidental or conducive to 
the attainment of any or aii or me objccls mentioned above in any 
part of India or in any pari ot the world either as principals, agents, 
trustees. contraiToi’t, or oiheiwise and by or through or in conjunction 
with trustees, agents, sub-contractors or otherwise. 

2. in paragraph V tor the words and ligures “The share capital of the Com¬ 
pany is Rupees Five Crores divided into 5,00,000 equity shares of 
Rs, too each," the words and figures, namely "The Share capital of 
the Company is Rupees Ten crores divided into 1,00,000 equity shares 
of Rs. 1,000 each,” shall be substituted. 

II. Articles of Association: 

1. For article 4, the following article shall be substituted namely: — 

■‘4. The share capital of Ihc Company is R's, 10,00,00,000 (Rupees ten crores 
only) divided into 1,00,000 equity shares of Rs. 1,000 each." 

2. For article Gl, the following article may be substituted; — 

‘'61(a). The President may from lime to time appoint a Chairman of the 
Board of Directors on such terms and conditions and on such re¬ 
muneration as he may deem fit. 

(b) The Directors shall be appointed by the President In consultation with 

the Chairman for a specified period and shall be paid such salary 
and/or allowances as the President may from time to time deter¬ 
mine. Subject to the provisions of section 314 of the Companies 
Act, such reasonable additional remuneration as may be fixed by 
the President, may be paid to any one or more of the Directors for 
extra or special services rendered by him or them or otherwise. 

(c) Subject to approval ot the President, any Director of the Company 

may be removed before the expiry of his period of office by passing 
an ordinary resolution in terms of section 284 of the Companies 
Act, 1958. 

(d) The President shall in consultation with the Chairman All any vacancy 

In the office of the Directors caused by removal, resignation, death 
or otherwise. 

3. For article 62, the following article shall be substituted, namely; — 

'‘62(a). The President may appoint one of the Directors to be the Manag¬ 
ing Director on such term and at such remuneration as he may 
think fit and may, from time to time, remove him from office and 
appoint another in hi.s place. 

(b) The Board may from time to time by resolution entrust to and confer 
upon the Managing Director or a Sub-Committee of Directors or any 
other officer or a Committee of the Company such of the powers as 
they may think expedient and from time to time revoke, withdraw, 
alter or vary all or any of such pov’ers. 

4. Article 63 shall be omitted. 

5. In article 71,—(i) in clause (5) for the words, figures and bracket “Rs. 25 
lakhs (Rupees twenty five lakhs)”, the words, figures and bracket 
‘‘Rs. 50 lakhs (Rupees fifty lakhs)” shall bo substliuted; 
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(11) for clause (21), the lollowinR clause shall be substituted, namely: — 

“(21) Tr> appoint and at their discretion remove or suspend such secretaries, 
officers, clerks, agents and servants as they may from time to time 
think lit, and to determine their powers and duties and fix their 
salaries or emoluments and require security in such instances and 
to such amounts as they may think fit, provided that the approval 
of the President is obtained for appointment in the higher category 
of posts (Rs. 2,500—-2,000 and above) o£ persons, who nave already 
attained the age of 50 yeans.” 

G- For article 81, the following article shall be substituted, namely; — 

“81.(1) For administrative convenience, units of the Company (hereinafter 
referred to as the Constituent Units) may be formed in dllferent 
localities. Each Constituent Unit shall be subject to the control and 
supervision of the Board. For the conduct and management of the 
business of a Constituent Unit, the President shall appoint a Direc¬ 
tor of the Company or any other person as the General Manager of 
such Unit, 

(ii) The General Manager .so appointed shall be paid such remuneration 
a.s may be fixed by the President. 

7. Article 82 shall be omitted. 

8 Article 83 shall be omitted. 


[No, 24(33)/CLl 11/68.] 
By order of the Company Law Board. 

R', PRASAD, Chairman. 
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